Property Market

Indicator Summary

All data to week ending 21 April 2024

Improvement in preliminary clearance rate across combined capital cities

The preliminary capital city clearance rate came in
at 74.4% last week, up 1.7 percentage points relative
to the previous week (72.7% which revised down to
65.2% once finalised). The combined capitals
preliminary clearance rate has consistently held
above 71% through the year to-date, with a low of
711% in the last week of March to a high of 76.2% over
the week ending February 11th.

Sydney and Melbourne both recorded a preliminary
clearance rate in the early 70% range, at 73.8% and
72.7% respectively, with finalised clearance rates
tracking lower in Melbourne, holding below 63% over
the past four weeks, while Sydney’s final clearance
rates have held in the high 60% to low 70% range. A
similar trend is reflected in the pace of value
growth, with Corelogic’s daily HVI up 0.4% in Sydney
over the past four weeks while the index for
Melbourne is virtually flat (-0.1%).

Across the smaller auction markets, Adelaide
continues to stand out with an early clearance rate
of 86.5%, similar to the week prior (87.8% which
revised down to 84.4%). Brisbane’s preliminary
clearance rate was 75.0% and Canberra came in at
67.7%.

Capital City Auction Statistics (Preliminary)

The past four weeks has seen the preliminary
auction clearance rate average 73.5%, a little lower
than the first four weeks of the auction season
(74.8%), but substantially higher relative to last four
weeks of the 2023 auction season (66.7%).

The past four weeks has also seen the preliminary
auction clearance rate revise lower by an average
of 7.3 percentage points, with the final clearance
rate recording a low of 64.8% in the last week of
March and a high of 70.3% over the week ending
February 11t

With 1,888 auctions held last week, activity across
the auction market has drifted lower which is
seasonally ‘normal’ post-Easter. Apart from long
weekend disruptions, this was the lowest number of
weekly auctions held since the week ending
February 1. This week around 1,900 properties are
currently scheduled to go under the hammer.

Please note: A minimum sample size of 10 results is required to report a clearance rate
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Capital City Auction Statistics (Preliminary)

City

Clearance rate Total auctions

CorelLogic auction

Cleared auctions Uncleared auctions
results
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Sub-region auction statistics (Preliminary)

Total Corelogic Cleared Uncleared

Clearancerate . R . .
auctions auction results auctions auctions

Central Coast 58.8% 25 17 10 7
Baulkham Hills and Hawkesbury 66.7% 33 18 12 6
Blacktown 76.9% 58 26 20 6
City and Inner South 72.5% 50 40 29 11
Eastern Suburbs 70.0% 49 40 28 12
Inner South West 77.8% 78 54 42 12
Inner West 78.3% 54 46 36 10
North Sydney and Hornshy 66.7% 51 39 26 13
Northern Beaches 77.8% 35 27 21 6
Outer South West n.a. 10 5 3 2
Outer West and Blue Mountains n.a. 11 7 5 2
Parramatta 76.9% 52 39 30 9
Ryde 94.1% 30 17 16 1
South West 68.6% 56 35 24 11
Sutherland 80.0% 22 15 12 3

Melbourne sub-regions

Inner 69.4% 157 121 84 37
Inner East T74.7% 87 71 53 18
Inner South 77.8% 95 72 56 16
North East 77.6% 123 107 83 24
North West 66.2% 90 68 45 23
Outer East 77.6% 69 49 38 11
South East 73.4% 112 79 58 21
West 67.1% 119 88 59 29
Mornington Peninsula 73.3% 25 15 11 4
Newcastle and Lake Macquarie 83.3% 23 18 15 3
lllawarra 83.3% 17 12 10 2
Gold Coast 73.1% 145 52 38 14
Sunshine Coast 52.9% 40 17 9 8
Geelong 33.3% 14 12 4 8

The above results are preliminary, with ‘final’ auction clearance rates published each Thursday.
Corelogic, on average, collects 99% of auction results each week. Clearance rates are calculated
across properties that have been taken to auction over the past week.
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Capital city home value changes
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The monthly change is the change over the past 28 days.

Results are based on the Corelogic Daily Home Value Index. Further information and daily updates on the index
results are available from http://www.corelogic.com.au/research/daily-indices.html.

Media enquiries: media@corelogic.com Property Market Indicator Summary



mailto:media@corelogic.com
http://www.corelogic.com.au/research/daily-indices.html

Property Market Indicator Summary

Capital city properties listed for sale — four week count

NEW LISTINGS H TOTALLISTINGS W

DARWIN BRISBANE

166 3,435
822 o 10,883

PERTH COMBINED SYDNEY
CAPITALS

3547 5,882
9954 23,510 o 19,029
76,192

CANBERRA

o 465

ADELAIDE [ ° 1,695

HOBART 1,491 ° o ELBOURNE

1,584 ) 8,221

- 28,428
Listings 12 month change (%)

31.2%
14.2% 14.8%

9.3%

. 6.0% 6.6% .
— - — I |
~5.8% o 6.5% ~7.4%

-1.7%

-11.2%

-16.4% -17.0%
~22.0% =25:2% ~252%
Sydney Melbourne Brisbane Adelaide Perth Hobart Darwin Canberra Combined
Capitals
m New Listings — 12 month change (%)  ® Total listings — 12 month change (%)
Number of homes for sale, combined capital cities
New Listings Total Listings These results are calculated across
160,000 properties thathave been
140,000 advertised forsale overthe 28 days
120,000 ending 21 April 2024. A new listing
100,000 isonewhich hasnotbeen
80,000 previously advertised for sale
60,000 within 75 days, total listings
40,000 include new listings and properties
20,000 which have been previously
0 , , , , T T T T " advertised.
Apr-15 Apr-16 Apr-17 Apr-18 Apr-19 Apr-20 Apr-21 Apr-22 Apr-23 Apr-24

We are pleased to share our sales listings renewal project is now complete. While the project is now complete, we
would ask that you please continue to be mindful when making comparisons with ACT data prior to December 2023.
Thank you for your patience while we completed these important upgrades to our sale listing data.
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Top two sales over the past week, states and territories

Australian Capital Territory

14 Fergusson Crescent
Deakin

Bas & 3¢ 2
$2,500,000

Blackshaw Manuka

New South Wales

18 Bradley Avenue
Bellevue Hill

B4 G 1 &1

$7,950,000

Online Real Estate Agents

35 Martin Crescent
Coconut Grove

B3 b 26 2
$1,300,000

Ray White Darwin

Queensland

2 Saywell Street
Bundall

Bs & 5 ¢ 3

$7,600,000

Kollosche

14 Liston Street
Parkside

Bs & 2 & 2

$2,620,000

Harris Real Estate Kent Town

1 Read Place
Evatt

B4 G5 4 5
$1,527,500

Mcintyre Property

6 Simmons Street
Balmain East

B4 b 2& 1

$5,400,000

CobdenHayson Balmain

125 Stanley Road
Howard Springs

B4 G 26 0
$870,000

Elders Real Estate Darwin

3/19 Broadbeach Boulevard
Broadbeach

E 46 36 3
$6,500,000

Harcourts Coastal Broadbeach

10 Hubbe Court
Burnside

BE5 & 3¢ 2
$2,480,000

Ray White Norwood

To access detailed analysis of some of these key indicators on a suburb level, please log into your Corelogic Professional system or contact us on info@corelogic.com.au.

Alternatively, ring 1300 734 318 to subscribe to Market Trends
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Top two sales over the past week, states and territories

Tasmania

19 Seaport Boulevard
Launceston

B3 & 2 ¢ 2
$1,200,000

7 Regatta Place
Tranmere

B, & 2 & 3

$1,250,000

Living Here Launceston

Harcourts Signature Sorell

Victoria

25 Winston Street
Glen Waverley

Bs & 56 2

43 Rosserdale Crescent
Mount Eliza

B4 &5 2 2

$5,000,000 $4,010,000
McEwing Partners Jellis Craig Monash
Western Australia
p— — 38 Florence Road 12A Hamersley Street
Nedlands Cottesloe

B4 & 26 2 Ba &G 2 & 2

$3,650,000

William Porteous Properties

$3,250,000

Acton Belle Property Dalkeith

To access detailed analysis of some of these key indicators on a suburb level, please log into your Corelogic Professional system or contact us on info@corelogic.com.au.
Alternatively, ring 1300 734 318 to subscribe to Market Trends
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Disclaimers

In compiling this publication, RP Data Pty Ltd trading as Corelogic Asia Pacific (ABN 67 087 759 171) (“Corelogic”) has
relied upon information supplied by a number of external sources. CorelLogic does not warrant its accuracy or
completeness and to the full extent allowed by law excludes liability in contract, tort or otherwise, for any loss or
damage sustained by subscribers, or by any other person or body corporate arising from or in connection with the
supply or use of the whole or any part of the information in this publication through any cause whatsoever and limits
any liability it may have to the amount paid to Corelogic for the supply of such information.

Queensland Data

Based on or contains data provided by the State of
Queensland (Department of Resources) 2024. In
consideration of the State permitting use of this data
you acknowledge and agree that the State gives no
warranty in relation to the data (including accuracy,
reliability, completeness, currency or suitability) and
accepts no liability (including without limitation, liability
in negligence) for any loss, damage or costs (including
consequential damage) relating to any use of the data.
Data must not be used for direct marketing or be used in
breach of the privacy laws.

South Australian Data

© 2024 Copyright in this information belongs to the
South Australian Government and the South Australian
Government does not accept any responsibility for the
accuracy or completeness of the information or its
suitability for purpose.

New South Wales Data

Contains property sales information provided under
licence from the Land and Property Information (“LPI").
Corelogic is authorised as a Property Sales Information
provider by the LPL.

Victorian Data

The State of Victoria owns the copyright in the property
sales data and reproduction of that data in any way
without the consent of the State of Victoria will constitute
a breach of the Copyright Act 1968 (Cth). The State of
Victoria does not warrant the accuracy or completeness
of the licensed material and any person using or relying
upon such information does so on the basis that the
State of Victoria accepts no responsibility or liability
whatsoever for any errors, faults, defects or omissions in
the information supplied.

© 2024 Corelogic No unauthorized use or disclosure. All rights reserved.

Western Australian Data

Based on information provided by and with the
permission of the Western Australian Land Information
Authority (2024) trading as Landgate.

Australian Capital Territory Data

The Territory Data is the property of the Australian
Capital Territory. No part of it may in any form or by any
means (electronic, mechanical, microcopying,
photocopying, recording or otherwise) be reproduced,
stored in a retrieval system or transmitted without prior
written permission. Enquiries should be directed to:
Manager, Customer Services Environment, Planning and
Sustainable Development Directorate. GPO Box 158
Canberra ACT 2601.

Tasmanian Data

This product incorporates data that is copyright owned
by the Crown in Right of Tasmania. The data has been
used in the product with the permission of the Crown in
Right of Tasmania. The Crown in Right of Tasmania and
its employees and agents:

a) give no warranty regarding the data's accuracy,
completeness, currency or suitability for any
particular purpose; and

b) do not accept liability howsoever arising, including
but not limited to negligence for any loss resulting
from the use of or reliance upon the data.

Base data from the LIST © State of Tasmania
http://www.thelist.tas.gov.au

CORELOGIC and the Corelogic logo are New Zealand and Australian trademarks of Corelogic, Inc. and/or its subsidiaries.
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